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SUBJECT: NEW EXCHANGE PROCEDURES FOR ANNUITANTS: PRO COUPONS 

REF: WARSAW 9457 

1 . FOLLOWING IS AN INFORMAL TRANSLATION OF THE TEXT OF 
A LETTER ADDRESSED TO ME FROM VICE MINISTER OF FINANCE 
KRAZAK. THIS LETTER WAS RECEIVED FOLLOWING THE TELEPHONE 
CONVERSATION REPORTED IN REF. 

BEGIN TEXT 
EXCELLENCY 

I HAVE THE HONOR TO INFORM YOU THAT, WITH THE AIM 
OF EASING THE ADJUSTMENT OF AMERICAN PENSIONERS OF POLISH 
ORIGIN TO THE NEW CONDITIONS FOR CONVERTING THEIR 
ANNUITANT PAYMENTS, THE GOVERNMENT OF POLAND HAS DECIDED 
TO CONTINUE THROUGH THE NEXT YEAR, THAT IS, THROUGH 
DECEMBER 31, 1978, PAYMENT OF 20 PERCENT OF AMERICAN 
PENSIONS IN GOODS COUPONS ("BONY TOWAROW") OF THE POLISH 
SAVINGS BANK (BANK POLSKA KASA OPIEKI S.A.). 

OTHER CONDITIONS WHICH WERE INCLUDED IN THE LETTERS 
EXCHANGED BETWEEN THE POLISH MINISTER OF FINANCE AND THE 
LIMITED OFFICIAL USE 
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U.S. SECRETARY OF STATE ON MAY 15, 1975, REMAIN UNCHANGED. 

THESE CONDITIONS INCLUDE THE APPLICATION FROM JANUARY 1, 

1978, OF A CONVERSION RATE OF 33.20 ZLOTYS TO THE DOLLAR 
TO 80 PERCENT OF THE AMOUNT OF ANNUITANT PAYMENTS, AS 
WELL AS GRANTING PENSIONERS RIGHTS TO FREE MEDICAL AND 
SOCIAL CARE. 
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I HOPE THAT THIS DECISION WILL BE EVALUATED AS AN 

ACT OF GOOD WILL BY THE POLISH GOVERNMENT IN THE NAME OF 

FRIENDLY RELATIONS BETWEEN OUR COUNTRIES. 

PLEASE ACCEPT, EXCELLENCY, THE ASSURANCES OF MY 
HIGHEST CONSIDERATION. 

MARIAN KRZAK, FIRST VICE MINISTER OF FINANCE. 

END TEXT. 

2. RECOMMENDATION: THAT VOA POLISH SERVICE CONVEY THIS 
MESSAGE IN BROADCASTS OVER THE NEW YEAR'S WEEKEND. THE 
ANNOUNCEMENT SHOULD SAY THE EMBASSY HAS BEEN INFORMED BY 
THE GOP THAT THE ABILITY OF PENSIONERS TO PURCHASE PKO 
GOODS COUPONS ( "BONY TOWAROW") IN AN AMOUNT EQUAL TO 
20 PERCENT OF THEIR PENSION CHECKS HAS BEEN EXTENDED 
THROUGH CALENDAR YEAR 1978. 

DAVIES 
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